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fil SET W.A. 67 muiﬂm@mmawmwLm@um“mu 1,389 9m LLﬂ”ﬂi‘Uﬁqu@\‘iN’]L‘l’]

N9L95UN191A298997 1,360 90 aanalnlnzaasng SET m@ﬂiuumiuu Down Trend
Lummnmiummmm@m Higher High wiilaszfiu 1,411 qm Lmeiuimm Lower Low AN
mw 1,330 9/ mmww RSI Indicator mmmwm Positive Dlvergence mmm Downside 184
gl SET wnazlaisnn LLmquum@uimmummium@qm AN111,330 qp FovhuAalsziunn
$uger SET A 1,313 — 1,330 LAY 1,389 — 1,411

wuztindatfanals Iuﬁuﬁﬁmmﬁmmnmammﬁm 1 CPF, GFPT, ITC, OSP,
PLUS, SAWAD, KTC

Source : Bloomberg
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Portfolio Return

SET Return

SELL

“4

OSP*, ICHI*, CPALL
BUY CPALL, BTG*, KLINIQ

BUY/SELL 1iladufi 10, 23, 30 W.A.67

Portfolio

mGFFT mMC mSAPPE mBTG mKLINIQ

ﬂu"l Kingsford Research

May-24
Apr-24
Mar-24
Feb-24
Jan-24
Dec-23
Nov-23
Oct-23
Sep-23
Aug-23
Jul-23
Jun-23
May-23
Apr-23
Mar-23
Feb-23
Jan-23
Dec-22
Nov-22
Oct-22
Sep-22
Aug-22
Jul-22
Jun-22
May-22
Apr-22
Mar-22
Feb-22
Jan-22

ﬂu"l Kingsford Research

m CASH

1,367.
1,377.
1,370.
1,364.
1,415.
1,380.
1,381.
1,471.
1,565.
1,556.
1,503.
1,533.
1,529.
1,609.
1,622.
1,671.

+2.27%
-1.63%

95
949
67
s
85
i8
83
43
94
06
10
o g
12
7
35

ALUzUNsEAL B Y N.8.67

Past Performance as of 31-May-2024
%per each period
M 3M 6M 1Y  |Since Inception
(Sep14)

Kingsford-Porl  2.27%| 6.56% 4.53% -6.98% 174.77%

SET

-1.63%| -1.82%| -2.50%| -12.25% -15.14%

BTG*(Bloomberg Consensus @ 25.25 11%) LLuq‘[uu nalsena n’liﬂnm’lu 2Q67 1
Tanawanidunils ‘[mmmumammmumn@mm AARANEA wﬂmﬂmmni’luﬂi”mﬁ
"lwmm”nuwmwﬂiumtwmu mumm"lnnwwmwﬂiummmumunuuuumnﬂfm
mmmimnﬂ‘[iﬂm“mﬂu mm”mmuwummiﬁmm@ﬂ’lui”mu[ml,mm ualmly
N mmmnmamﬂm”li
GFPT* (Bloomberg Consensus @ 14.80 un) 1laqn3aan 1067 o)l 466 a1,
+13.5%QoQ, +56.3% YoY ﬂ%ﬂmnuan Aa ieln LLﬂiiﬂmmnw Volume 118
+20. 3%YoY(+namnm UK/EU) mumimmumui”ﬂ”nm”lﬂvm 2Q67 mmwvﬂ\mﬂ
T mmuuumnmimmn(mmmmmn”l.nmm”l.wa \.2.67 +18%YoY/"I.n
m+7%YoY/1mLﬂiiﬂ+24%YoY) i’]mmmiﬁmwm@ﬂ‘lui”mﬂum wazsalnngdl
un TR A8 67 +MoM +YoY
ITC* (Bloomberg Consensus @ 24.60 Un) rf'l”lmw% 1Q67 @ﬂlﬁ 821 au. +7%QoQ,
+93%YoY +YoY mnmﬂnﬂmn@ummmﬂmum@nmq/ +QoQ mnmmnmummmﬂ
mumammumumamm”lﬂ 2067 Epamu mmfn Yoy Tundgenangazdiunisiulala
1N 2Q66 Inventory mmm@ﬂ’lui”mum mummmmmnmmmumm Lmem”lmﬂ
\.81.67 @mn 7.52 AL, +73%YoY uananil e sansay Liﬂmmwvﬂ\mﬂmm
[smLummnmuwuiﬂmﬂmwmmﬂui“muium
KLINIQ (FV @ 48.00 11%) 1w KLINIQ §9A4 maintain wlsellaile? 7 3,000 au. Tsa
+30% snsaudepnaLudAtuaniiney anunlsaalmilureivieseder ey o
ananazli THE KLINIQUE 1 mm/lmmm uaz LABX 2 mm/lmmm P1USSSG mﬂqgu
2Q67 +16%YoY 1Taq1u el aaILANARNIA LI eS KLINIQ 1191 1067 qwmvmmm\i
QoQ uAtsANA 2067 flamafiaziiunsndusnAulananafvdsanafdalm 10 aanlu
1Q67 &asa contribute ellasudilnsina
SAPPE* (Bloomberg Consensus @ 110.00 11") Nmmimm’li’m”lmﬂm wAulm 20-
25%YoY annnnsrenglatnanuazunueaniuanlul UsznaufunisGusiiunis
anennsudnlauilane 1067 Wnf&eNsnEASNUsTan0s 25% vie 44,000 Fumadl
Fwsuunlouszazdu 20-3Q 1 high season wyugana1e/U-rate gy soudele
Vsslemiumesuan

i |+ [~}  ~ | ) ~|

1 GFPT 2/28/2024 12.76% 11.70 12.90 10.3%

2 ITC 3/26/2024 18.86% 19.70 22.20 12.7%

3 SAPPE 4/10/2024 15.64% 91.50 97.50 6.6%

4 ICHI 4/10/2024 16.03% 16.60 18.10 9.0%

5 osp 4/29/2024 12.51% 21.10 21.50 1.9%
CASH " 4.2%

= Az Mevimlasiaenanu duiuuzihludnagnanisdeane (Trading) Tulaaudaiusiudadefiug e
yuwisll dneddelaveya o Guiwinslumeiivieqaian Jeany

ﬁu"l: Kingsford Research
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ENERG
Current 19,032.56
Mkt Cap (mB)

Jufl 31 ngN1AN 2567

3,350,553

PETRO
Current 674.69
Mkt Cap (vB) 334,137

Juil 31 wgnIAN 2567

SET Index Vs SETENERG Index

———SETENERG Index  emmmmSET Indix.

ﬁ'm; Kingsford Research, TQ Professional

SET Index Vs SETPETRO Index

—— SETPETRC Index e SET Indix.

ﬁ‘uv: Kingsford Research, TQ Professional

WTI Vs Brent Vs Dubai Crude Price
uss/baL

3

&

cE2sE8BIEBE

7;317; Kingsford Research, Bloomberg
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i’]mm@ﬂuwummmu W.A.67 WTI -6. 7%MOM L'?),Z\F;IT’JEI‘V] US$78.4/bbl Brent -6.3%MoM
L’?lﬂElﬂEl‘Vl US$82.9/bbl ’&'Ju Dubai -5.8%MoM L’il@EI'FJF_IVI US$83.9/bbl a‘ﬂmmuumuﬂ?um
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peniineen iy n.e. (memmwvﬂmammfamuﬂuﬂum 2 pfa) Lummnmmmﬁﬂm
mLmNuw’\fﬂ‘muLLm‘Eummmmﬂmuw 29% WAnaw etlFaT US CPI 1o ., @w 3.4%
(\Rau f.a. @w 3.5%) eﬂw\mmaﬂfmﬁwmmmmq faitl US PCE AR LN.E. 'afm 2.7%
(au I.a. 'Bf;I‘VI 2.7%) AANATA dausail CPI ﬂ‘lli‘llsnum@u .. 'afm 2.6% (\ABRY Lal.8l. 'ﬂf;l‘Vl
2.4%) gand1an nlidawliudueudnay Limmm@mmﬂumsﬂivw ECB mqum@iu
mmummmﬂmﬁﬂ%u m*ﬁummmmw@mﬂ (PMI) nNANNTHAR (NBS) LABY N.A. @mm'd
5261 49.5 aNNtAeY .8 TiszA 50.4 Andnana mummnummmﬁﬂ mummmimmm@
(PMI) NANIIRAR (ISM) AR A, @mmmvmu 48.7 ANNLARY LN 8. mvm‘u 49.2 mmmm
anadanansznUReANNERINs N aeelsinauaniuntsalaanu g lunzfueen
nanadapsmaaTean nasadreaduniilanfsndaalmd wilnannsnaniunisalaonu
Purdansiiuegdilidamansenuilnenssieguniuisiunu maitimannaiandeinasldsy
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o Global Oil Demand and Production ()
MBD MBD
106 4.0
104 3.0
w ’;:7“_/— 20
100 1.0
o ___-_._-_.______ 0.0
(1.0)
9 (2.0}
94 (3.0)
—)ang S Supply [l Stock build (RHS) [l Stock draw (RHS)
92 (4.0)

Qi/21 Q3f21 Q122 Q3/22 Q1/23 Q3/23 Q1/24 03/
Remar : Expected OPEC+ production cuts of 2.2 MBD to reduce by 0.3-0.5 MBE from Q424 onwards

+ Slightly stock build in 2H’24 as supply increase at higher pace
than demand
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o Non-OPEC Production Growth YoY by Main Country
(excl Russia), MBD ()

5.0 ! Others  [+0.15 MBD])
| Brazil  (+0.18 MBD]
1.0 2023 :+2.77 MBD YoY ! Guyana [+0.25 MED)
E canada [+0.25 MBD)
3.0 i us (+0.42 MED)
ittt i 2024 : +1.25 MBD YoY
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0.0 | 1 AARRRRUREREY
i
i
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Jan-23 Jul-23 lan-24 Jul-24
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P e e Tsqlninazeenuifiaan GPSC* (Consensus FV@B58.50) AauAasnsldlninne dauuiie
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#ix1: Kingsford Research, TQ Professional Key Stock Highlights

BCP T-BUY 3825 | 48.00 | B5.5% 13233 116%| 11,059] 961 | 849 803 52% | -1L6% | -55% 40 45| 48 | 073 | 065 | 060 | 52% | 68% | 64%
IRPC HOWD 150 10 | 158% (293) 2057 3931| 014 | 010 019 | -33.0% | -1704% | 9L1% | -13.3 [ 189 | %9 | 051 | 050 | 049 | 1e% | 21% | 4%
PTTEP T-BUY 15400 | 178.00 | 15.6% 76,706 | 73625| 74513| 1932 | 1980 | 1877 82% 25% S51% 0 78| 82| 122 | 107 | 100 | 62% | 62% | 5TH
PTTGC HOLD U5 | 3900 | 122% 99 6,021 15 0z | 1M 159 | -1004% | S026% | 13.8% | 1568 | 260 | 209 | 054 | 054 | 053 | 22% | L7% | 0%
Top T-BUY SL75 | 63.00 | 2L7% 1943 12865 295 870 | 576 985 | -405% | -338% | TLO¥ 58 90 | 53 | 070 | 068 | 062 | 6.6% | 47 | 8.0%
pTT HOWD 3275 | 39.00 | 18.0% | 112024| s4816( 97,750| 392 332 342 n9% | -153% 0% 24 99 | 96| 083 | 079 | 076 | 61% | 61% | 6.0%
BANPU HOLD 5.40 645 | 15.4% 543 6,560 6028] 054 | 085 060 | 887% | 207% | 1% | 100 | 82 | G0 | 041 | 040 | 035 | 83% | B3% | 83%
Industry 24017 M09 | e 316 199 313 -6.3% -5.4% A46% 37 92| 88 | 083 | 078 | 075 | 58% | 57% | 58%
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Advanc 1067 H3els eyl 53,293 au (+3.85% YoY ,+14% QoQ ) Tuanusfisunuasiifnduilu
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Insunaniew madnazszifiugassag DCF (WACC 7.7%, Terminal 1%) s1auliusnedl 67 =257 un

wuzihdadzansae Un-Side 17.35%)

ADVANC [BUY 197.50 257.00 |30.13% 26,001 28,446 30,687 | 8.75 9.57 10.32 5.20 9.37 7.84] 24.93 22.78 21.13 7.57| 7.16| 6.64] 3.53 3.78) 3.65)
TRUE [BUY 7.70 8.40 | 9.09% -5,914 -15,689 -3601] -0.17 -0.45 0.1 |N/A 164.71 77.78] N/A 38.63] N/A 2.85] 2.51 24| NA N/A N/A
INTUCH |BUY 67.00 82.46 |23.07% 10,748 10,533 11,503] 3.35 3.28 3.83 0.1 -2.09] 16.77| 23.82 24.13 18.08) 6.77| 6.58] .46} 3.12] 3.66| 4.68
JAS  [N/A 3.20 n/a 0.00% - 1,500 -2,028 254 | 017 -0.24 0.30 -0.54 41.18] 225.00) N/A N/A 0.88 12.7] 5.23 116) NA N/A 29.41
THCOM [N/A 12.80 17.20 [34.38% 42 354 266 0.4 0.32 0.23 -72 -20.00] -28.13] 305 38.13 53.04 1.40] 13 1.4 0.82] 1.07] 0.33
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AMATA |BUY 22.70 28.00] 23.35%)| 2,341.35| 1,884.76 | 2,006.32 1.5] 221 2.32] 2295 47.33 4.98 15 10.18 9.70 1.01 1.24] i1 2.67] 2.89] 3.56)

AMATAV _|N/A 5.80] N/A N/A| 1,045.75] 493.40 [ 1,556.00 1.12] 0.13 0.46| 53.42 -88.39] 251.03 4.05 314.4 12.71 1.15] 0.96| 0.96} 0.69} 1.27]

JCK N/A 0.35] N/A N/A| -269.95| 581.39 -0.09] 0.17} -10.00| -288.89| -100.00 17.86 15.20 2.16) 1.31 1.31 0.43] N/A N/A N/A

PIN N/A 7.30] N/A| N/A|  324.73| 1,354.79 0.28) 1.17] -99.72| 317.86| -100.00 17.86 15.20 6.08] 131 131 2.25) 4.39] 2.88] 8.31

ROINA |N/A 7.75] N/A N/A| 1,139.71] 955.00 | 1,556.00] 0.56 0.16} 0.75] -41.67, -71.43|  368.75| 16.6| 10.06 10.27 0.79] 0.72] 0.89] 3.2 5.13 5.97|

WHA BUY 5.00] 5.80[ 16.00%| 4,045.87| 4,348.51 | 4,952.61 0.27] 0.13 0.33 58.82 -51.85| 153.85| 18.83 16.32 14.18 2.02] 2.45] 2.3 2.46| 3.15] 6.38]
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wauAN 2567 wiEneu 2567 fiunan 2567 AuAWUS 2567 02 11.a.-31 w.A. 2567
Net Buy Net Sell Net Buy Net Sell Net Buy Net Sell Net Buy Net Sell Net Buy Net Sell
1| KBANK 2,351.87 |MINT (2,283.64) | | CPALL 4,220.59 |DELTA (1,818.85) | | TRUE 1,830.21 |ADVANC (1,814.65) SCB 2,750.40 |ADVANC | (1,659.73) [CPALL 8,909.0 |AOT 8,611.1
2 | BTS 2,106.38 |AOT (1,961.17) | | PTTEP 4,131.10 |BBL (1,781.41) | | PTTEP 1,453.09 |BIC (848.38) TRUE 2,532.91 |AOT (1,505.10) |TRUE 7,616.2 |DELTA -4,025.0
3 | TRUE 1,736.63 |TOP (1,013.42) | | KBANK 2,313.93 |scB (1,697.26) | | cPN 1,350.56 |AOT (828.24) TOP 1,841.83 [PTTEP (1,126.90) |BDMS 3,802.8 |ADVANC 3,417.1
4 | cPF 1,636.19 |DELTA (960.33) BDMS 1,921.14 |TISCO (985.70) | | BDMS 1,238.26 |SIRI (741.22) BIC 1,701.07 |KTB (799.26) |KBANK 2,994.9 |KTB -2,376.8
5 | ADVANC 1,441.37 |scC (829.56) BH 1,777.11 |KTB (953.78) | | DELTA 831.00 |BCH (636.43) BANPU 1,674.00 |LH (754.38) |CPN 2,073.6 |KTC 2,261.5
6 | CPALL 143573 |TTB (825.36) | | TRUE 97752 |KTC (949.66) | | BCP 82947 |MTC (575.88) MINT 1,156.26 [MTC (722.66) |BANPU 15613 |BBL -1,945.0
7 | pTTEP 1,310.79 |BEM (788.64) | | AWC 669.09 |ADVANC (929.57) | | GULF 732.94  |BTS (500.91) CPALL 1,076.11 [AWC (540.97) |CPF 14755 |EA -1,713.0
8 | TISCO 97479 |KTC (751.69) | | CRC 65627 |GULF (764.82) | | CPALL 69176  |OR (486.65) osp 1,073.38 |SPRC (461.13) |TU 13533 |BEM -1,618.4
9 | BBL 89554  |AP (660.04) PTTGC 62824 |BCH (586.33) | | CPF 595.35 |TCAP (453.60) CPN 934.46  |TCAP (425.67) |TOP 1,298.7 |OR -1,437.5
10 | WHA 76336  |CPN (608.45) | |TU 54537 |EA (494.53) || TOP 54829 |BH (443.14) scc 91170 |INTUCH | (348.10) |SCB 10417 |PTT -1,198.4
11 | STA 668.28  |BCP (605.13) MINT 32300 |AOT (383.78) || KTB 497.96  |KCE (426.33) BCP 80241 [IVL (346.27) |CRC 1,0329 |MTC -1,169.8
12 | TTA 45320 |BIC (584.30) LH 32064 |BIC (315.56) || VL 482.87 |OSP (421.39) BDMS 55737 |WHA (328.11) |BTS 902.8 | TCAP -959.9
13 | RCL 43237 |OR (510.30) | | cococo 30217 |SCGP (264.83) | | MINT 458.66  |STA (295.27) KBANK 527.12  [BTS (325.79) |BCP 800.7 |AP -931.5
14 | PSL 376.00 |BCH (431.20) | | WHA 28587 |CK (260.72) | | BBL 447.79  |SPRC (281.95) CPAXT 39336 |KTC (325.37) |WHA 7729 |VL -879.1
15 | BDMS 37115 |BH (413.70) | | CPN 24691 |IMT (234.35) || scc 32061 |CRC (272.17) BCH 30731 |OR (254.57) |AMATA 6762 |SCC 693.4
16 | AMATA 371.00 |OSP (413.53) | | AP 23818 |SAWAD (214.17) | | MAJOR 29092 |PTT (257.49) CRC 28462 |TU (243.08) |ITC 6302 |INTUCH 633.2
17 | BA 346.46  |AWC (391.17) | | AAT 19453  |BGRIM (211.06) | | SCGP 286.14  |BANPU (241.92) SISB 27312 |coM7 (234.87) |KCE 563.5 |TIDLOR 551.1
18 | KCE 33920 |PTT (365.26) | | IRPC 188.49  |ICHI (209.44) | | PTTGC 23742 |ITS (238.60) TL 266.70  |PTTGC (226.16) |AAT 559.6 |SPRC 5415
19 | IMC 32058 |TIDLOR (352.58) BCP 179.32  |MTC (184.74) | | JAS 22899 |HANA (235.89) MASTER 23861 |BGRIM (211.77) |BH 5002 |SPALI 537.2
20 | BGRIM 32719 |SPALT (315.05) | | CBG 169.63  |TCAP (184.33) | | GPSC 208.99 |IMT (235.67) TISCO 22248 |SAWAD (210.17) |PRY 4638 |GULF 534.2
Total Volume Shares ( 31 waunaiau 2567) % Total Value Shares ( 31 waunaiau 2567)
Buy Sell Total Net i Turn. Buy Sell Total Net Turn.
1 |24cs 488,800 304,500 793,300 184,300 8.80) 1 24CS 1,780,022.00 1,103,858.00 2,883,880.00 676,164.00 8.79,
2 s 13,300 36,600 49,900 -23,300 6.14 2 AS 42,540.00 117,870.00 160,410.00 -75,330.00 6.13
3 [A5-W3 - 410 410 -410] 0.03 3 AS-W3 0.00 24.50 24.50 -24.50 0.03
4 [AAT 3,489,700 1,300,500 4,790,200 2,189,200 19.07 4 AAT 20,201,430.00 7,584,340.00 27,785,770.00 12,617,090.00 19.06
5 [aav 5,239,500 1,446,900 6,686,400 3,792,600 19.69 5 ARV 11,848,816.00 3,269,930.00 15,118,746.00 8,578,886.00 19.70
6 [ACC 900 94,600 95,500 -93,700 4.45 6 ACC 405.00 43,516.00 43,921.00 -43,111.00 4.50
7 [ACC-W2 67 335,433 335,500 -335,366. 0.40, 7 ACC-W2 335 18,323.99 18,327.34 -18,320.64 0.39,
8 |ACE 191,300 2,000 193,300 189,300 8.47 8 ACE 262,081.00 2,736.00 264,817.00 259,345.00 8.50
9 |ADB 30,000 30,000 60,000 0 66.20) 9 ADB 22,800.00 22,800.00 45,600.00 0.00 67.26)
10 [ADD 15,600 - 15,600 15,600 17.73] 10 |ADD 75,760.00 0.00 75,760.00 75,760.00 17.86)
11 |/ADVANC 5,835,778 5,069,550 10,905,328 766,228 59.40 11 /ADVANC 1,185,103,968.00 1,029,575,550.00 2,214,679,518.00 155,528,418.00 59.34]
12 | ADVICE 1,999,300 1,685,200 3,684,500 314,100 16.42 12 |ADVICE 8,966,352.00 7,567,726.00 16,534,078.00 1,398,626.00 16.42)
13 |AE 185,500 75,000 260,500 110,500 6.85, 13 AE 59,360.00 24,750.00 84,110.00 34,610.00 6.84
14 | AEONTS 204,800 123,200 328,000 81,600 50.44 14 |AEONTS 30,441,600.00 18,349,900.00 48,791,500.00 12,091,700.00 50.34
15 |IAGE 160,100 123,600 283,700 36,500 6.60, 15 AGE 273,788.00 211,874.00 485,662.00 61,914.00 6.61
16 [AH 803,100 310,200 1,113,300 492,900 28.94 16 |AH 17,621,760.00 6,791,090.00 24,412,850.00 10,830,670.00 28.95
17 |AI 1,300 2 1,302 1,298 0.48, 17 Al 5,252.00 8.16 5,260.16 5,243.84 0.48,
18 [AIE 15,900 44,100 60,000 -28,200 7.18 18 |AE 20,352.00 56,748.00 77,100.00 -36,396.00 7.17
19 | AIRA - 100 100 -100] 0.02) 19 AIRA 0.00 181.00 181.00 -181.00 0.02,
20 | AIT 2,600 14,900 17,500 -12,300 5.72. 20 AT 11,284.00 64,378.00 75,662.00 -53,094.00 571

Source : SET.OR.TH
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ADB AWC

ADD AYUD

ADVANC B
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