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Statement of comprehensive income
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Net fees and service income 31,144
Non-interest income.
Operating income - net
Operating expense
PPOP

42,949
172,373
72,977

23,026 24,39 24,685 24,689 99,323 17.5% 99,397

Provisions 9,330 10,201 11,626 10,967 9799 -10.7% .09 43,600 28.9%" 42,504 2.3%
T 13,696 14,608 13,059 13,722 1538 11.7% 11.9% 55,724 9.9%" 56,803 1.9%
Tax 2,028 3,359 2,908 2,620 333  27.0% g 11,955 -12.1%" 12,224 2.3%
Net profit 10,995 11,283 10,015 10,941 11,707 7.0% 6.5% 43,522 15.9% " 43,943 1.0%
EPS 3.27 3.35 2.97 3.25 3.47 7.0% 6.4% 12.93 16.2% " 13.05 1.0%
‘Statement of financial position

Loans 2,426,563 2,448,681 2,438,061 2,434,493 2,403,379 -1.3% -1.0% 2,426,563 2.1%" 2,403,379 -1.0%;
Deposits. 2,112,860 2,110,606 2,157,271 2,132,121 2,173,626 1.7% 1.3% 2,412,860 1.4%" 2,173,626 1.3%)
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Financial Highlights - SCB Financial Highlights - SCB
Statement of comprehensive income (Btmn) Statement of comprehensive income (Btmn)
For the year end 31 Dec 2022 2023 2024 2025F 2026F 4023 1Q24 2024 3024 4024
Netinterest income 107,865 124,683 129,424 125,951 127,955 MNet interest income 33,413 31,761 32,576 32,635 32,452
Net fees and service income 37,147 32,723 31,144 31,762 32,391 Net fees and service income 7,166 7,897 7,529 7,738 7,980
MNon-interest income 46,555 46,420 432,949 43,841 44,780 Non-interest income 9,130 11,234 10,677 9,660 11,377
Operating income - net 154,420 171,103 172,373 169,792 172,736| Operating income 42,543 42,995 43,253 42,295 43,829
Operating expense 69,874 71,780 72,977 73,704 75,347| Operating expense 19,517 18,100 18,568 17,606 18,702
PPOP 84,547 99,323 99,397 96,087 97,389 PPOP 23,026 24,396 24,685 24,689 25,127
Provisions 33,829 43,600 42,594 39,000 38,000| Provisions 9,330 10,201 11,626 10,967 9,799
EBT 50,718 55,724 56,803 57,087 59,389| EBT 13,696 14,694 13,059 13,722 15,328
Tax 13,592 11,955 12,224 12,559 13,066) Tax 2,628 3,354 2,908 2,626 3,336
Minority interest -421 247 636 635 661 Minarity interest 73 58 137 154 286/
Net profit 37,546 43,522 43,943 43,893 45,663| Net profit 10,995 11,283 10,015 10,941 11,707
EPS 11.12 12.93 13.05 13.04 13.56| EPS 3.27 3.35 297 3.25 3.47
Statement of financial position (Btmn) Statement of financial position (Btmn)
For the year end 31 Dec 2022 2023 2024 2025F 2026F 4023 1024 2024 3024 4024
Cash 47,254 40,676 43,801 43,948 44,630 | Cash 40,676 37,296 35,479 37,191 43,801
Interbank 522,056 436,797 553,169 519,978 504,379 | Interbank 436,797 310,496 459,883 413,750 553,169
Investment 391,877 388,132 316,679 323,012 335,933 | Investment 388,132 385,795 348,691 307,091 316,679
Loans 2,377,214 2,426,563 2,403,379 2,475,480 2,524,990 | Loans 2,426,563 2,448,681 2,438,061 2,434,493 2,403,379
Total assets 3,454,452 3,438,722 3,486,539 3,540,561 3,597,589 | Total assets 3,438,722 3,407,138 3,484,313 3,409,153 3,486,539
Depaosits 2,555,800 2,442,860 2,473,626 2,504,546 2,535,853 | Deposits 2,442,860 2,410,606 2,457,274 2,432,421 2,473,626
Interbank 181,347 221,459 229,839 239,032 248,593 | Interbank 221,459 229,916 249,082 195,165 229,839
Borrowings 71,996 109,911 106,745 109,947 113,246 | Borrowings 109,911 92,178 118,866 109,431 106,745
Total liabilities 2,087,840 2,954,989 2,991,702 3,036,841 3,084,567 | Total liabilities 2,954,989 2,911,895 3,005,814 2,925,611 2,991,702
Maonarity interest 5,380 5,851 6,201 6,313 6,429 | Monority interest 5,851 5,589 5,728 5,856 6,201
Paid-up capital 33,671 33,671 33,671 33,671 33,671 | Paid-up capital 33,671 33,671 33,671 33,671 33,671
Equity 466,612 483,733 404,837 503,720 513,022 | Equity 483,733 495,243 478,499 483,541 494,837
Total liabilities and equity 3,454,452 3,438,722 3,486,539 3,540,561 3,597,589 | Total liabilities and equity 3,438,722 3,407,138 3,484,313 3,409,152 3,486,539
Key assumptions & financial ratios Key assumptions & financial ratios
For the year end 31 Dec 2022 2023 2024 2025F 2026F 4023 1024 2024 3024 4024
Loan growth 3.3% 2.1% -1.0% 3.0% 2.0%| Loan growth -1.2% 0.9% -0.4% -0.1% -1.3%
Deposit growth 3.6% -4.4% 1.3% 1.3% 1.3%| Deposit growth -4.1% -1.3% 1.9% -1.0% 1.7%
Net interest income growth 13.3% 15.6% 3.8% -2.7% 1.6%| Netinterestincome growth 13.9% 9.7% 5.8% 3.5% -2.9%
Net fee income growth -7.6% -11.9% -4.8% 2.0% 2.0%| Netfee income growth -18.7% -11.4% -11.5% -4.9% 11.4%
Non-interest income growth -15.6% -0.3% -7.5% 2.1% 2.1%| Non-interest income growth 2.4% -6.0% -21.1% -18.2% 24.6%
Yield 3.93% 4.89% 5.15% 5.18% 5.18%| Yield 5.26% 5.14% 5.27% 5.33% 5.26%
Funding cost 0.69% 1.31% 1.43% 1.36% 1.36%| Funding cost 1.42% 1.40% 1.41% 1.49% 1.46%
Net interest margin (NIM) 3.33% 3.79% 3.94% 3.79% 3.80%| Netinterest margin (NIM) 4.04% 3.94% 4,05% 4.05% 4.01%
ROAA 1.11% 1.26% 1.27% 1.25% 1.28%| ROAA 1.26% 1.32% 1.16% 1.27% 1.36%
ROEA 8.3% 9.3% 9.1% 8.9% 9.1%| ROEA 9.3% 9.3% 8.3% 9.2% 9.7%
Loans/deposits 93% 99% 97% 99% 100%| Loans/deposits 99% 102% 99% 100% 97%
Loans/deposits & borrowings 90% 95% 93% 95% 95%| Loans/deposits & borrowings 95% 98% 95% 96% 93%
Cost to income 45% 42% 42% 43% 44%)| Costtoincome 46% 42% 43% 42% 43%
Asset quality & capital adequacy ratios 2022 2023 2024 2025F 2026F| Asset quality & capital adeguacy ratios 4023 1024 2024 3024 4024
NPL 3.34% 3.44% 3.37% 3.37% 3.35%| NPL 3.44% 3.52% 3.34% 3.38% 3.37%
Credit cost 1.45% 1.82% 1.76% 1.60% 1.52%| Creditcost 1.53% 1.67% 1.90% 1.80% 1.62%
LLR coverage 156% 154% 151% 147% 143%| LLR coverage 154% 156% 157% 159% 151%
Tierl 17.7% 17.7% 17.8% 18.0% 18.2%| Tierl 17.7% 17.5% 17.6% 17.9% 17.8%
Total CAR 18.9% 18.8% 18.9% 19.1% 19.3%| Total CAR 18.8% 18.6% 18.8% 19.0% 18.9%
ﬂu"l Kingsford Research, Company Data
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ESG Perspective & Integration
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ESG Scores

List of Third Party Max Min Score

- Morningstar Sustainalytics 40+ 0 24.41

- SET ESG Ratings AAA BBB AA

- MSCl AAA CCC A

- Refinitiv 100 0 74.96

- S&P Global 100 0 85.00

ESG Index

- SETESG Index Yes

- DJSI Yes

ESG Assessment

- CG Report ‘ ALAAA ‘
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