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/ 000 Unit Btmn 4023 1Q24 2024 3Q24 4024 %QoQ  Y%YoY 2023 %YoY 2024 %YoY
Statement of comprehensive income
i “ m | | { 13e-00 Net interest income 33,849 38,528 37,468 37,03 36345  -1.9% 64% 148444 11.6% 149376  0.6%
I U‘ W.h }M n W }ll”ll'll"\ J \‘“ || M |} .00 Net fees and service ncome 7350 829 807 3a: sa70  05%  122% 31,18t 52% 33279 6.7%
‘| | lv | \’ " | I‘ J\l\ | f 128.00 Non-interest income 12,046 11,623 12,961 11,643 12,340 6.0% 2.4% 44210 " 9.8% 48,569 9.9%
\ ’ \‘ ! “ h ‘|\|||. H ‘| ' 12400 Operating income - net 50,894 50,152 50,429 48,679 48,685 0.0% 4.3% 192,654 11.2% 197,945 2.7%
‘ || /\ | 0,00 Operating expense 24,508 20,713 21,888 21,500 23,172 7.8% -5.5% 84,968 13.7% 87,273 2.7%
L - PPOP %387 943 28511 27179 353 6.1% 33% 107,686 7 9.3% 110,672 2.8%
o Provisions Bsm i 16m wwes2 142 54%  98% 51840 02% 47,250  -8.9%
ser s oct 024 o ot oce 2025 EBT 12815 17,75 16869 15,527 B -145% 36% 55845 19.9% 63,422 13.6%
7 Tradingview Tax 2,617 3403 3020 3,003 257 19.7% 47% 10,778 24.9% 12,402 15.1%
pr Net profit 9,388 13,486 12,653 11,966 10,494 -12.3%  11.8% 42,406 18.6% 48,598 14.6%
nu1 SETTRADE EPS 3.96 5.53 5.34 4.91 443  98%  118% 1758 18.9%  20.51 16.7%
Statement of financial position
Loans 2,490,308 2,463,771 2,487,503 2,433,613 2,504,565 2.9% 0.6% 2,490,398  0.2% 2,504,565  0.6%
Deposs 2,609,562 2,702,266 2,664,259 2,770,120 2,718,675 1.9% 0.7% 2,699,562  1.8% 2,718,675  0.7%
o ) Key ratios (%)
Apichai Raomanachai NIM 386%  3.80%  3.71% 3.66% 3.56% 3.69% 3.68%
. ) Loans to deposi 92% 91% 93% 88% 9% 2% 92%
Registration No. 002939 Cost to \ncurpne 48% 41% 43% 44% 48% 4% 44%
) L NPL 319%  3.19%  3.18%  3.20%  3.18% 3.19% 3.18%
Email: Apichai.ra@kfsec.co.th Credi cost 220%  189%  189%  189% 2.08% 1 80%
Tel 02-829-6999 LLR coverage 142%  139%  141% 139% 142% 142% 142%
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Financial Highlights - KBANK Fii ial Highlights - KBANK

Statement of comprehensive income (Btmn) Statement of comprehensive income (Btmn)

For the year end 31 Dec 2022 2023 2024 2025F 2026F 4023 1024 2024 3Q24 4024
MNet interest income 132,998 148,444 149,376 144,352 146,996| Metinterestincome 38,849 38,528 37,468 37,036 36,345
Net fees and service income 32,882 31,181 33,279 35,421 37,696 Metfeesand service income 7,550 8,299 8,078 8,432 8,470
Non-interest income 40,259 44,210 48,569 50,643 52,327 Non-interest income 12,046 11,623 12,961 11,643 12,340
Operating income - net 173,258 192,654 197,945 194,995 199,323] Operating income 50,894 50,152 50,429 48,679 48,685
Operating expense 74,753 84,968 87,273 88,146 89,456| Operating expense 24,508 20,713 21,888 21,500 23,172
pPOP 98,505 107,686 110,672 106,849 109,866 PPOP 26,387 29,439 28,541 27,179 25,513
Provisions 51,919 51,840 47,250 40,000 40,000 Provisions 13,572 11,684 11,672 11,652 12,242
EBT 46,586 55,845 63,422 66,819 69,866] EBT 12,815 17,755 16,869 15,527 13,271
Tax 8,633 10,778 12,402 13,037 12,602| Tax 2,617 3,403 3,224 3,203 2,572
Minority interest 2,183 2,662 2,422 2,555 2,718| Minority interest 810 867 991 358 205
Net profit 35,770 42,406 48,598 51,258 54,546/ MNet profit 9,388 13,486 12,653 11,966 10,494
EPS 14.78 17.58 20.51 21.64 23.02, EPS 3.96 5.53 5.34 4.91 4.43
Statement of financial position (Btmn) Statement of financial position (Btmn)

For the year end 31 Dec 2022 2023 2024 2025F 2026F 4022 1024 2024 3Q24 4024
Cash 57,115 48,690 46,021 44,751 43,012 | Cash 48,690 35,709 30,265 33,315 46,021
Interbank 502,536 569,008 522,729 525,343 527,969 | Interbank 569,008 568,695 506,392 663,457 522,729
Investment 982,177 974,584 1,031,958 1,000,999 1,006,004 | Investment 974,584 1,021,151 1,003,845 974,345 1,031,958
Loans 2,495,077 2,490,398 2,504,565 2,579,702 2,631,296 | Loans 2,490,398 2,463,771 2,487,583 2,433,613 2,504,565
Total assets 4,246,369 4,283,556 4,325,286 4,385,403 4,457,705 | Total assets 4,283,556 4,318,809 4,247,540 4,367,024 4,325,286
Deposits 2,748,685 2,699,562 2,718,675 2,732,268 2,756,859 | Deposits 2,699,562 2,702,266 2,664,259 2,770,120 2,718,675
Interbank 155,240 179,207 172,144 173,005 173,870 | Interbank 179,207 198,718 182,558 147,697 172,144
Borrowings 67,897 81,572 67,334 68,681 69,367 | Borrowings 81,572 79,059 70,632 65,726 67,334
Total liabilities 3,679,290 3,686,721 3,693,671 3,717,604 3,752,173 | Total liabilities 3,686,721 3,703,156 3,636,282 3,748,292 3,693,671
Monority interest 63,810 64,551 68,263 72,174 76,252 | Monority interest 64,551 67,433 66,787 67,614 68,263
Paid-up capital 23,693 23,693 23,693 23,693 23,693 Paid-up capital 23,693 23,693 23,693 23,693 23,693
Equity 567,079 596,835 631,615 667,799 705,532 | Equity 596,835 615,653 611,257 618,733 631,615
Total liabilities and equity 4,246,369 4,283,556 4,325,286 4,385,403 4,457,705 | Total liabilities and equity 4,283,556 4,318,809 4,247,539 4,367,025 4,325,286
Key assumptions & financial ratios Key assumptions & financial ratios

For the year end 31 Dec 2022 2023 2024 2025F 2026F 4023 1024 2024 324 4024
Loan growth 3.0% -0.2% 0.6% 3.0% 2.0%| Loangrowth 2.1% -1.1% 1.0% -2.2% 2.9%
Depaosit growth 5.8% -1.8% 0.7% 0.5% 0.9%| Deposit growth 0.7% 0.1% -1.4% 4.0% -1.9%
Net interest income growth 11.4% 11.6% 0.6% -3.4% 1.8%| Metinterestincome growth 7.5% 10.5% 2.1% -2.6% -6.4%
Net fee income growth -6.9% -5.2% 6.7% 6.4% 6.4%| Netfee income growth -3.0% 2.3% 4.7% 8.1% 12.2%
Non-interest income growth -8.4% 9.8% 9.9% 4.3% 3.3%| Non-interestincome growth -9.1% -0.6% 14.0% 28.0% 2.4%
Yield 3.84% 4.56% 4.66% 4.59% 4.59%)| Yield 4.85% 4.79% 4.73% 4.63% 4.52%
Funding cost 0.63% 1.19% 1.35% 1.29% 1.29%| Funding cost 1.34% 1.36% 1.40% 1.33% 1.32%
Net interest margin (NIM) 3.37% 3.69% 3.68% 3.52% 3.54%| Net interest margin (NIM) 3.86% 3.80% 3.71% 3.66% 3.56%
ROAA 0.86% 0.99% 1.13% 1.18% 1.23%| ROAA 0.88% 1.25% 1.18% 1.11% 0.97%
ROEA 7.3% 8.2% 8.9% 8.8% 8.9% ROEA 7.1% 10.0% 9.3% 8.7% 7.5%
Loans/deposits 91% 92% 92% 94% 95%| Loans/deposits 92% 91% 93% 88% 92%
Loans/deposits & borrowings 89% 90% 90% 92% 93%| Loans/deposits & borrowings 90% 89% 91% 865% 90%
Cost to income 43% 44% 44% 45% 45%| Costtoincome 438% 41% 43% 44% 48%
Asset quality & capital adequacy ratios 2022 2023 2024 2025F 2026F| Asset quality & capital adequacy ratios 4023 1024 2024 3024 4Q24
NPL 3.19% 3.19% 3.18% 3.17% 3.17%| NPL 3.19% 3.19% 3.18% 3.20% 3.18%
Credit cost 2.11% 2.08% 1.89% 1.57% 1.54%| Creditcost 2.20% 1.89% 1.89% 1.89%

LLR coverage 144% 142% 142% 132% 121%| LLR coverage 142% 139% 141% 139% 142%
Tier1 16.8% 17.4% 18.3% 18.1% 18.3%| Tierl 17.4% 17.4% 17.5% 18.6% 18.3%
Total CAR 18.8% 19.4% 20.3% 20.0% 20.2%| Total CAR 19.4% 19.4% 19.4% 20.6% 20.3%
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ESG Perspective & Integration

E — Environmental

S — Social
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G - Governance
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ESG Scores
List of Third Party Max Min Score
- ESG Book 100 0 50.22
- Moody's 100 0 48.00
- MSCI AAA CcC AA
- Refinitiv 100 0 68.84
- S&P 100 0 86.00
ESG Index
- SETESG Index Yes AAA
- DJsI Yes
ESG Assessment
- CG Report ‘ AAAAA ‘
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